
 H a r o l d  A l f o n d  C o l l e g e  C h a l l e n g e

f i n a n c e s

Investing in  
education pays off

R ES  O U R C ES   & 
r e co  m m e n d at i o n s

Recommended books for Parents

• Keys to Investing for Your Child’s Future,  
by Warren Boroson and Martin M. Shenkman

• Raising Financially Fit Kids, by Joline Godfrey

Resources for Parents

•	Find more about other Maine resident benefits 
at www.famemaine.com/NextGen 

•	Find more reasons why saving for college  
“adds up”: http://www.collegesavings.org/ 
whySaveForCollege.aspx 

•	See www.mymoney.gov for great tips on paying 
for education, saving and investing 

•	Visit your local bank.  Sit down with an expert to 
come up with a plan that’s right for your family.

•	See all of the Harold Alfond College  
Challenge quarterly pamphlets and tips at 
www.500forbaby.org

Merrill Lynch or any of its affiliates do not monitor or 
maintain the information available on the external web 
sites mentioned nor represent or guarantee that such web 
sites are accurate or complete, and they should not be 
relied upon as such.

The Alfond Grant is awarded to a NextGen College Investing Plan® account.
NextGen® is a Section 529 plan administered by FAME. Merrill Lynch is the 
program manager and underwriter. Before investing you should carefully 
consider the investment objectives, charges, expenses and risks of 
investing in the NextGen® Plan. Request a Program Description from your 
Maine bank or financial advisor, or call FAME at 1-800-228-3734 and read 
it carefully.  Merrill Lynch, Pierce, Fenner & Smith Incorporated is a registered 
broker-dealer, Member SIPC, and a wholly owned subsidiary of Bank of America 
Corporation. Bank of America Corporation has a substantial economic interest in 
BlackRock, Inc. Investment products:
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1Set aside money for savings.

Even small amounts saved will add up:

• $5 in change a week adds up to $4,680 in 18 years

• Save $500 in one year by not buying a cup of  

    coffee each workday  

2 Give the gift of  
      your child’s future

Encourage family and friends to make a contribu-

tion to your child’s college savings instead of  

buying toys as gifts. Children outgrow toys, educa-

tion lasts forever. 

 
3 Consider making  
      continued contributions

 

Even when money is tight, you can show your 

children that saving and their college education  

is important. Consider making automatic con-

tributions through payroll deduction or a debit 

from your bank account. Many people find that  

they don’t miss what they don’t see!

Three Things You Can Do:

o p e n  d oor   s  t o  y our    ch  i l d ’ s  d r e a m s !

Financial Literacy
Children learn most of their money  

management skills, saving and spending 

habits from their parents.  

Money you save and invest now can 

make a big difference when your baby is 

ready for college.  Even a little can add up to a lot over 

18 years. And, although the cost of raising a child can 

be overwhelming, starting a savings plan early is the 

best way to help secure your child’s future.

One new father shared this story:  “When I was telling 

my parents and in-laws about the $500 Harold Alfond 

College Challenge, both sets of grandparents decided  

to match it. My daughter is going to have a $1500  

college savings account before she 

can even roll over!” 

There are many 

things you can do 

to create good 

money habits 

and skills for your 

whole family. Our 

focus this quarter  

is SAVING.

It’s never too early to start saving!  

Every dollar saved for college is an investment  

in your child’s future. Even $10 or $20 a month 

will add up. Every dollar saved today is a dollar 

that won’t have to be borrowed for college. Start 

saving now and watch the opportunities for your 

child’s future grow.

Start Today!


